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Guaranty Company
of New York

e A xnounces that it has taken over the business here-
tofore conducted by the Bond Department of the
Guaranty Trust Company of New York.

This separation of the sctivities of the Guaranty Trust
Company is one of corporate organization only. The
Guaranty Trust Company owns the entire capital stock
of the GuaranTy Compaxy.. The Board of Directors
is composed of present and former officers of the
Guaranty Trust Company, and the officers were for-
merly associated with the Guaranty Trust Company.

DIRECTORS

Arexavoer J. Hemrann
Chairman, Guaranty Tran
Company of New York

Avsent Brerow
Vice-Prendent, Gaaranry Trus
Cempanmy of New York

Merrer P. CaLraway
Fice-President, Guaranty Tras
Company of New York

W. Parex Conway
Vice-Prendent, Gaaramty Truy
Company of New York

HaroLp F. GreENE
Fice-President, Guaraney
Company of New Yerk

Cuarres H. Sanre
President, Guaranty Tren
Compamy of New York

J. L.O'Nene
Fice-Previdemt, Guaramty Trust
Company of New York

Fraxcis H, Sissox
Vice-Precident, Guaramty Trunt
Compamy of New York

HaroLp StanLey
Vice- President, Guaranty Trust
Company of New Yerk

Evcexe W. SreTson
Vice- Presidens, Goa
Cimpanmy of New York

Tren

Joseru R. Swan
Vice-Presiaent, Guaranty Trust Company of New Yerd

OFFICERS
Cuaxrrss H. SamiN, President

HaroLp STaNLEY
Vrca-President

HaroLp F. Greene
Vice-Prendent

ALpex S, Bropcer
Viee- Presidens

Hamirron Canpen
Vice- Presidant

Jorx R. Kimparr
Vice- President

Crayton F. Bawks
Viea- Preridemt

R. E. WHirrLesey
Ant. Vice-Prendeny

BoupiNoT ATTERBURY
Adist, Vice-President

Joseru R. Swaw
Viee- President

Georce L, Burr
Vice- President

Giusert E. Jones
Vice-Prasidenms

Burnerr WaLker
Fice- President

Hexry C. Warp
Vice-Presrdemt

Frank Kennepy
Vier-Providemt

James Ratrray
Aist. Fice-President

Joux Grimm, Jr.
Aist, Vice-Presidemt

ArLrrep SHrIvVER
Aist, Vieo-Prosidant

. R. NeLsow
Secrerary

Harry V. Bascock
A, Secretary

Cuaarces H. Wurrz
Aist, Treaserer

Kexnerds Waro-Smrma
Treasarer

Wum. M. Favion,

Amt, Treasarer

Wu. H. Covrson
Adut. Treasurer

The GuaraNTY Comeany offers to the investor a

complete investment service.

It will continue the

policies of its predecessor, the Bond Department of
the Guaranty Trust Company of New York.

Our booklet, ** An Organizmation for Investment

Servrce,”

describing this Company's facilities

in deuwil, will be sent on request.

Guaranty Company of New York

140 Broapway

BRANCH OFFICES

Firru Avenve & 44 StreeT

Avsany, N. Y.
Aranta, Ga.
BavTiwonn, Mp,
Bosron, Masa,
Burraro, N. Y.
Cmcaoo, .
Ciwcmmmar, O

Cruveiawp, O.
Covusmuon, O.
Dareory, Mica.
Esm, Po
Hannrmeumo, Pa.
Haxrromn, Comn.

Jasmerown, N. Y.

Mapison Avenve & 6orn STrEET

Provioswce, R. L
Rzapivo, Pa.
Rocrestea, N. Y.
Sr. Louts, Mo,

Baw Frawcieco, Car.
Scnawron, Pa.
WiLkes-Banrx, Pa,

Jomnsrown, Pa
Kawsas Crry, Mo.
Los AnosLes, CaL
Mpomarovis, Mo,
Panaosurma, Pa
Prrresvron, Pa.
PorrLAND, Manvme

Philadelphia Office
Cravrow F. Bauxs, #ce-President
427 Chestmut Street
Philadelphis, Pa,

NEW SUGAR MIllS
0 BOOST QUTPUT

Antilla District of Cuba Shows
Great Progress in Develop-
ing Industry

|
|
l
|

MORE BUILDINGS PLANNED

i New York, Oct. 1. — The Antilla
jdistrict in Cuba has shown great prog-
ress and s most fmportant for the de-
(velopment of its wugar industey, The
Atlantic Fruit Co. plans to spend about
£5,000,000 in developments there during
rth- DeXt tWo Years,
ing  £2.000,000, rallroad extensions,
ISMI 0N ; new midrnrn, stores, 150,
000, and docks and harbors, 3]300"1)
are to be construeted,
| The Huenaveutura Sugnr Co., recent -
Iy formed in the vicinity of Jagues
(Grande and Cienfuegos, Is to. build a
fmill of 200,000 bags eapacity, to be
‘rendy for grinding the 1021.22 Crops.
| The Cabaignan® Sugar and Railway o,
{plans to begin the construction of &
new mill in the districts of Saucti Spir-
{itus and Camnguey. A large sugar re-
lhn-r}' Is to be established on the old
gas-meter ground at Clenfuegos,

The American Sugar Refining Co. has
! purchased land and expects to bulld sey -
jeral mew mills along the North Coast
[ Rallroad.  The Mirandn Sugar Co, i«
to ronstruct A new amd larger mii' in
the province of Oriente. Meswrs, Man-
{uel Galdo will erect a 125,000 -bag sugar
‘mill nenr Fomento. La Companin
Azucerera Belona fs to build a GO0.G00.-
bag mill at BDelona. Senor Juaun Ulpsia
will ereet 0 new mill at San Jonquin de
Pedroso, provines of Matanzas, The
Central Najasa Sugar Co, will construct
in new mill in Cameguey provined nenr
Hatuey,  The npew £4,000,000 (om
pania Azncarera Central Sixto will de-
|volop a uew sugar plantation vear ort
| Tarafn on the Cuban Northern Rail-
froad, the will to have a capacity of
(100,000 bags, to be constructed by the
Fultor Tron Works, )

Mill of 150,000 Bags Capacity

The Compania Azvearern Contral San
Cristobal 1+ building a mill of 150,000
[bags eapacity and a factory, electrically
llh’]\l‘ll in Pinar del Rio province, The
|Companin Azuearera Vietiented is build -
ing a 700.000-bag ecapacity mill twenty
[ miles mouth of Agramonte. The Atkins
interexts, having acquired a central in
| Santa Clara, are to enlarge that pall,
| The Cuban-Santo Domingo Sugar De-
velopment Corporation have added the
Bartram Bros., Inc., and the San Isidro
|estates in the Dominican republic with
|a rombine caparcity of 250,000 bags,
(s well as the Barsbonn SBugar Ca, The
latter denl involves the erection of a
large sugnr miil,

Telegraph and postoffices as follows,
,ihaw- been recently established in Cuba :
| Postoffices—Two in the provinee of
|Santa Clara, one in Pinar del Rio, one
inthe provinee of Oriente and one in the
|province of Havana. Telegraph offices
| =—Four in the city of Matanazns, which
{will also issue nnd redeem postal money
|ordern,
| For the advancement of agriculture
tand the furnishing of information to
(farmers, the Department of Agriculture
|is to establish agricultural bureaus in
lu-urh provinee of Cuba,

To House Permanent Exhibits

A 822,000,000 company, recently
formed to promote the exhibition of
Ameriean products in Havaoa, i to
construet n building in Havana for the
holdiog of permanent exhibits. The new
Intructure will contain n large auditor-

A sugar mill cost.

ium suitable for conventions,

Flectrie light sad power plapts are
'to be installed in Jarueo, provioce of
|Havana, and in Jucaro, Casper and
Picdrecitas, provinee of Camugue:.

Machinery and ear equipment are
nepded to replace  that  which  was
wrecked in the $2,000,000 electeie lght
and car barn fire which ocenered re-
leentls in Santingo de Cuba,

Fire engines nod eguipment nro to
he purchased by the
Bavamo and by the
Sauta Clara.

A new moving-pleture theatre is to
| be srocted ut the corner of the Prado
tund Animas street, Havann, and & pew
ten-mtory office I:rllhhm.. on the ecorner
qu Oficion und Obeapin strects of thot
|vity §s to be completed by 1022 at
"‘UM. of $1.500,000,
|

FREE-ZONE RATES RESTORED

| Service Board Orders Removal of
' Telephone Toll Rates

! Pottsville, Oet. 1. —James A Noecker,
loounsel for Cressona  and  Sehaylkill
Haven boroughs, has been notified by
the Publle Service Commission that
| the Bell Telephone Co, has been o=
dered to restore free zone rates Lo sun-
geribers in that section.

| Besides the towns mentioned, Miners-
| ville, t)nuanburl. St Clair nnd Potts-
{ville are affectad The free pones were
abolished nine months ago to oll those
| towns with the exception of St Clale,
whjvh declded to have all telephones re-
‘mm‘ul if tolls were charged. The result
was that St. Clalr alone, of all those
towns, has enjoyed free rates sioee that
|time. The chunge goes into offvct Oge-
tohf‘l‘ 1.

$50, 000 FRI FROM $200 LOAN

Says He Settled Because
Clalm Tied Up $512.,000

Boston, Oct, 1. — Charles  [*ongl
testified yesterday he wettled for s30,-
000 a sult of Joseph Daniels bused on
n loan of $200 because the aetion
brought by Danlels for n
profitsa had tied up S5312.000 of the
money invested in DPonzi's get . orich-
quick scheme, and with a run on, Ponzl
needed the money to meet dempmnils

When he opened offices, Poauzi waid,
be bought his furniture
paying 850 down, nod having ne Turther
funds, borowed £200 from the furniture
dealer. It was this 2200 which Daniels
claimed as the basis of n partoecship |
with Ponzi and on which he sought
‘I to recover §1,000,000.

Ponzl

EDWINJ. Scnomr.
PAPERBOXESSMALINGTUBES
Jm&l] i :SIIW-

CORRUGA TED

BHIFFING

BOXES

({ONE- I’II’CE ATYLE)
Al jean munw l\t )Irlu ars paying,

Call w.lmu 2881 or Rau 1678

Corp.

DENCKLA HBLDG,

municipality of |
fira company of |

division of | » -

| GOSSIP OF
THE STREET

There was the same flood of bearish
opinion in the district after the elose
!l"‘“‘ﬂlu that has been noted con-

nually for many days past. It was
% matter of comment that the .active
!mﬂ'uluiw eloment is almost univer—

Committed to the short side of the
'ﬂ"i"t and, with that element trading
on the nllin. side at frequent intervals,
manrp declines and severe losses in
values were regarded s natural results
of the active bear operations,

Some of those eommitted to the short
#lide of the market again had a good
deal to say nbout coming reductions in

rices of finished steel rmdmln and
t wan insdsted by themn that companies
like Bethlehem 8teel, Ropublic and
Midvale Ster] must soon announce these
new schedules, They admitted, how-
ever, that .au the selipdules of United
States Steel are far below those of the
independents, there will be no necessity
of change by United States Hteel,

n yesterday's trading many stocks,
inoluding Republic Tron and Steel, sold
at new low records for the year. There
were some who were positive that these
declines, and the making of new low |
records, fully discounted any decrease
in prices that may be announced.

Encouraging for Utilities

It is an ill wind that blows nobody
good, they say, and this old-time
maxim seemingly applies very foreibly
to the public utilities, that is, if the
deductions of the Street are correet,

Wall street, if it is so dispored, can
always mannge to pick a few ernmbs
of good out of the bad news, There is
apparently an inelination to do 2o just
at the moment regarding the future
welfare of the long-hammerod and
neglected sharex of the go-called publie
utility coneerns,

Out of all the talk of price-cutting
and the genernl exnectation of g wide-
spread extension of a seyore business
rendjustment, with the aceompanying
wevere downward revikion of prices, an
influential portion of the market com-
munity believes they see good things for
the utility eoncerns, That is to say,
they argue, if prices of all materinls ave
to be slashied, then Lialf of the troubles
which the utility corporations have
been fighting will be out of the way, It
weems  like good logic and  contains
promising possibilities,

The greater comfort, however, is to
be derived from the fact that the mar-
ket community is beginning to look upon
the utility jsxiues with more favor, That
ulone is encounrnging, beeanse of the
long time during whirh this clnss of
gecurities has been in disfavor. If the
rejuvenation proves ns successful as the
waonderful propaganda which was ear-
riedd on conecerning the railrond issues,
many holders of this cluss of securities

nm do!nilmﬂum nt the old stand and
ty big seale. Any doubt a=

lo lhln will be quickly dissipated by
the volume of blnk clenarings for the
month ended yesterday, This showed a
total turnover of checks through the
local clearing house of $2,003.870,187,
This, compnred with 81,004 325 805 in
Aungust, £1.011,904. 474 in September
st year and $1,610,611,012 in Septem-
ber, 1M8, Iooh favorable,

l‘urlhar emphasizing the magnitode of
the business, the month's big volume of
exchanges brought the total clenrings
for the first three-quarters of the year
up to E16.0688.210,703, as compared
with $14,130,220 411 for the corre-
gponding period last year, and likewise
compared with a total of £19,716,002,-
483 for the full twelve months of 1018,

These figures clearly show Oid Philly
| is still on the map.

Striking Trade Figures

Foodstuffs to the value of $210,000,-
000 were imported in August, figures
fasued yesterday by the Department of
Commerce show, This compared with
imports of $94.000,000 in August,
1110, !‘umﬂu of foodstuffs for the
raonth ﬁ'prntml £154,000,000, pn
egninet £205,000,000 the same month o
| year ago. For the first eight months
jof the year foodstuffu imported = were
valued at $1,406,000,000, as against
£700,000,000 t!urinu the rnrr(-upanr!mg
period last year, and exports wege val-
ued at 81.322,000,000, a8 compared
with $1,.882.000,000 for the first eight
months of last year, |

Imports of crude materinls for nse
in manufacturing eontinued to inerease
Inst month, aggregating 2140.000,008),
s compared with £131,000.000 during
August, 1010, The total for the cight
months wes £1,412.000,000, as against
£051,000,000 for the xame period of the
year before, Exports of crude ma-
terinls In August were valued ot 8140, -
000,000, an increase of 310000000, 1«
eompared with August, 1119, while the
eight months® total was 81,277,000,0080,
compared with $052,000,000.

THE TRADER.

CRASH VICTIMS IMPROVE

Two Women and a Man Badly Hurt

as Funeral Auto Falls Off Bridge

Two women and a man, injured when
n funern! car dashed theough the railing
of the Cirays Forey bridge nnd plunged
goventy -five fest to the Schuylkill river
vesterdny, are recovering todoy at the
University Hospital,

Mrs, K., Bendoso, of earl street,
Camlen, was killed almost instuntly in
the wreekage of the limousine,

Mre.  Angelo  Creseenzo,  of 1311
Wharton street, and Mre, Row
Troilo. of the same nddress, a dangh-4
tor of Mes, Crowopzo, roceived internnl
infuriex and broken bones. Frank De-
fulego, of 1314 Catharine street, driver
of the var, i also injured fnternally.

have much to be thankful for, Wall
street always has a silver liniog for its
darkest clouds,

|
Yolume of Business Siill Big I
A few weeks ago several reeonomic
writers made a big hullabaloo about the |
shrinkage in the volome of bank elear-
Ings, poluting to this as a rellable bar-
ometer of a general slowing down of the
business machinery of the country, It
looked nt the time as thongh some one
had gone off half-cocked and, while |
there was o xlowing down from the kill- |
ing pace maiotained during the war
period, none of the close students of
the situation believed at any rate that
the good old United States was imme-
dintely going to the dumuation bow-
wWows,

Many of arguments advapeed by some
of these fatalists in all events were |
completely knocked to smitherecns h\|
the immense volume of bauk clearings in
Philadelphin thisx month. Marbe 1lm.
wlow-dovy bell has not reached here
yet, op perhaps we old slow Phiflailel -
ph;unn Lave not yet realized a chavge
has taken pluce.  In all events we are

| Thirteenth street,
lway to Holy Cross (

The four persons were nttending the
funeral of Lawrence Spinelli, 414 Sauth
They were on their
‘ometery.

Moonshine Suspect |s Held

Burlington, N. J.. Oct, 1, — Ar-
rested by Captain of Polies Jolinson on
a technical charge of rarrsing von-
eenled  weapons, Theodore  Stecle, s
being held under bail by city authori.
ties until federnl agents can further
fuvestigate the discovery by the police
of an alleged still at his home, Salem
myenue and Mill steeet! in the suburbs.
For severnl weeks, it wus roported,
neighbors huve been more than sus-
plefous  that  fllicit boose was  beiug
manufactured al Stecle’s  place. A
auantity of monufactured product s
sald to have been selzed with the still,
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NAVAL STORES
and Oils
The PENNSYLVANIA
REFINING Company

Lamh, 4273 Nelaware Ave. & Sonth R,

PHOTOPLAYS

PHOTUTLAYS

The following theatres obtain their pictures
through the STANLEY Company of Amer-
jca, which is a guarantee of carly showing
of the finest productions.
theatre in your locality obtaining picturea
through the Stanley Company of America.
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Stocks and Bonda of All Markets

JONES & BAKER

Misc. Sees. Dept.
Phones, Bell, Locust 4730
Keystone, Race

Widener Bldg., Philadelphia
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Eqmpment Bonds
To Net 66087, ¢

Townsend Whelen & Co.

505 Chestnut Street

FINANCIAL

Todd Slupylrds Corporahon

Notice of Adjourned Special Meeting

of Stockholders to Authorize an

Inerense in the Number of Shares
and Amount of Stated Capital
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l'\R‘K TRANSPORTA.
TION COMPPANY TIRST MORT.
GAGE 5 PER C(CENT SINRING
FUND GOLD BONDSE, DUE 1087,

The undarsignod invites tenders of thg
above bonds for saxle and delivery as of
\nrrfuh" B, 1020, at o price not sxcending
10487% and Inlrl.t ta absorh BI5,151.44, &
lum now avallable In Sinking Fund,
ntnmw mmhrru of bonds

(HIRARD 'T'll."-<]. [h. 8k

‘~.z Wing  Fond,  Falrmount
tlon Company First Mort

Five Per Coent Sinking Fund |I¢|!d

o roceived until 3 p, m., Octo=

TRUST COMPANY, Trustee
STUART 384, Treasurer,
Mpn smbier 80, 1020,

PITTSBURGH AND WESTMORE-

r.umwl \1‘

Honled teo rnif' e,

GIRARD
GEORGE H,
'J‘hllm! alhlt Pa

Central Pacific
4s, 1946

Chicago, Milwaukee & St. Padl :
4s, 1925

N. Y., New Haven & Hartforq
4s, 1922

Issued in denomination
of 500 Francs

Payable at maturity
in Sterling or Francs
at holder's option,

We specialize
in these securitieg

PYNCHON & Co.

Members New York Stock Exchangy
111 Broadway New York
Telephone Reotor 070

London Liverpool Paris

@%

—
—

The Service We Offer
To All Investors

It is our purpose to
render a service that
will demonstrate our
sincere interest in the
financial welfare of ail
customers. Each ac-
count receives careful
attention—no matter
whether it is large or
small. Those who
have moderate sums
available for invest-
ment may come to us
with the assurance
that our entire organ-
ization will be open to
them just as it is to
the largest investors,

Hemphill, Noyes @&, Co,

Members New York Stock Exchange

Franklin Bk, Bldg.,
New York g Phuad:llp]lhl

——

LAND COAL COMPANY FIRST
MORTGAGE 85 PER CENT BONDS, |
DUE NOVEMBER FIRST, 1025,

The* undersigned  invites tenders of the
nhove bonds for sals and deilvery as of
November 1, 1020, ot w price not exceeding
par and interost, o nhrorb F5LO33. 33, '
U now v Sinking Fund. |
|tim' numbers of honds
4 itrard Trust Company
Trustes 8 € lunl Pittshurgh and Weat- I
rearciatd Conl Company Firet Mortgage Flve
Par Cent Bands Ml.ll received until 12 m,,
(lclnlur fith, 1020,

GIRARD THRUST COMPANY, Trustee
AEOIGE H. BTUART 34, Treawnrer.
Philadeintoa, Pa., Sevptember 20, 1020

P |
BINKING FUND OF l.!'.\'l'ilﬂl llh WATEN |
POWLER € OMPA

The Ileal E -,.r.- Trumst ( nm Ilr} Trustis,
wiider Lhe morte uf th lnwh!mra Water
Fawer |m|l1u|||) Juty 1. 1002, to e
elire an tnue of 40 In! (L0 u i rnt \!ur m.;
Uoeld Honds, will ree
up 16 and hl urllmr '|- l'. \'I..
ovember 1. 1020, ut not over pae
wulliciniit 1o ubmworh the
awint ol Sin
v lowegt wlfn
ot L wr ailw OInImiany 1
Ih-ul Estate Trust Cowpany of ]'Ill!!
elphin, l‘rn-ln-
.Y \1

wum nf

ATER “l'\\l H. l DMPANY,
‘\I " PEHKIN verilary,
¥eptembnr _.‘._ll

ht\l\l\la l( \\l !ll"l( I'H.‘I'II\(
T COMPANY
o :ll;' nny,
' " Layueliburg Tractlon
“m; |lg||| |]|'I 1 May 1. 1, ta
mecure an .-- ') i D00, 000 Firsg Mortgiiign
0 per t ||'1ll|l \\Ir.|. wlfers
\ hon o and dncluding & 1*. M.,
¥ \nv.-'mhl-r L. 1020, at not aver par
ereat, pulficlent (o wbsirh the sum
r ll SRR the lowest offer of honds o
phail \I!rwu wll communiontions to
'1 THeal Estate Trust Company of Phila-
||»lu|\|n Iru-tw
AN i TRAL IIl-'\ AXND  LIGHT
COMPA
Secretury,

WAL n \\ 111t1\1'\-
Repitistnt

GIKARD |lll\‘|‘ “'illlt\(-l' oM \\\
iking Fund Notlee
wals for the -Ih- ta Fidelity
frustes under the morignge
o Oirnrd Paint Rlorags Company, dated
1500, of usufficient number of
) l nnl o wald mortgage to invest
it BU0 An.an, will Lo rocelved  wt
afMlca .( wall  trustes, Now,  223.391
(hestnul strest  Philndes 'Inhill until Frida
u.ml..-r 18, 1040, wt 19 o'clock noon. The
rieht el 1o reiect nny and all bide,
gl llJ! L 1]\ I‘Ill ~I COMPANY, Trustes,
WM P, GEST. Presldent.
T'hilade lpshla, :‘Al'nr:‘lli 1nan,

Trusien

FINANCIAL 5
Anouni Meetings

OFEIUY OF THE MUTUAL a‘i‘!l ANCE
COMPANY FOR INSURING  HO
FROM LOSS BY FIRFE, Uskd
240 S, Fourth St Philadelnhia, Pa,
A MEETING O 'rl" MEMRBERS OF TR
\‘u!uwl Assurance Company for  Inauring
]|- Lo l“mIIl A } » lh‘ will b held at the
T & aurth wireet, on Mo
Illll)her Sith, 1020, at 12 o'elook hl! n\:fll?:u
the anvual electian will thlie place ugres
ably to thin Desd of HNItlrlm.m
Hept, 27th. 1020
DAVID 1= wid

"Treanursr,

Dlvhdenils

The William Cramp & Sons Shlp &
Engine Building Co.
Phlladelphia, U, %, A,

Board of Directors b 1

a quarterly dividend of !'h“.‘uﬂlm-

rih,  pavable 15, 10%0, 1o

wom. on Ovtiobkap :
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e of thin dividend
20, untll 10 &, m

t ll.\llI ES T. TAYLOR,
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THE High Yields
American
Rniironl Bonds
) are disappearing
3 like snow in May,
We suggest buy-
ing before the op-
portunity of a life-
time is gone,

We Specialize in
selected railroad
bonds

Brooke, Stokes & Co.

_ 15th & Walnut Sts,
Philadelphia
Washington Baltlmore

HOW FAR WILL
THE RAILS
COME BACK?
WILL READING AGAIN BE
\ A MARKET LEADER?
‘BE] ANYTHING THE MAT-.
TER Wl'l'l'l THE MOTORS?

rlnln {o po of -:‘!-Ip
nuncr ut l ® tn.w
can

1 roru: mlu arourncy by E.
w ‘l hug' rxs"‘.nm un“r:

A ur-cem e
conservative mor
Inta @ speolaliy,

| um»m{eﬂ:ﬁ P Eor
i 2 Chestnut Street

i Bell, B
0 b T 18 e

A Comparison_c_)f Listed
Rubber Stocks

Is the title of our current eircular,
Sent on request.

NEWBURGER,
HENDERSON & I.OEB

Members New York and
Philadelphia Stock Exchanges

1410 Chestnut St.
—|

—_ —

Bell Tel. of Penna, 7s, 1945

Phila. Electric 89, Pfd.

West Penn. Pr. 7s, 1946
Armour & Co. 7s, 1930

* | Beth. Steel Marine Eq. 7s, 1939

MECowneCo

Locust 8194 Land Title Bldg, Yoce 41
New York Tel. Connection. (.'mu:l uli

GEOQ. A. HUHN & SONS I

RTOCKS AND BONDS
Members of th r llndelphia, New
Yern and Cnfoie o anses

New \wlt .llnu Exchaoge
Commisslon Orders Exccuted In
All the Principal Markets
IIELLIf\“[rl: nmu‘l‘ ll..l.l[l

h}' 1 Valnnt

EW YORK UVI"I('

11 Broadway, New

TRAFFIC MANAGER

Young mun demitos pesition o
Rerre: ‘r with Industelanl  oulpes ;. “I‘Itf.'|l:,
e liroad wod trulie ma ua.rlmg eXparin

{
Thoroushly famillar wilh domest by ;:,:,l

iurl-lm lrr-.;ht forwarding. Box A

Sun (n l]l‘h s, 1939 .
Schuylkill River E. 8. 4s, 1025
Bothiehem Steel P. M. Gs, 1008
Big Sandy 1st 46, 1944
JHAR FE,

'.l...'.




